














Voting Rights 

Article 22 of the company’s constitution provides that on a show of hands at a general meeting, every 
shareholder present in person or by representative shall have one vote, and upon a poll, shall have one 
vote for each ordinary share held. The Board may determine ahead of a shareholder meeting that postal 
voting will be allowed. 

Share Performance  
NZOG’s share price on the NZX in the year ended 30 June 2008. 

 

For the 12 months ended 30 June 2008 High Low

NZX (Trading Code NZO) NZ$1.78 on 30/6/08 NZ$0.99 on 20/11/07

ASX (Trading Code NZO) A$1.42 on 30/6/08 A$0.82.5 on 5/10/07

Combined Volume of Shares Traded: 171,078,800

 

Dividend

In April 2008, a fully imputed dividend of 5c per share was paid to shareholders. A second fully imputed 
dividend of 5c per share was declared in August 2008.  

The Board has determined a dividend policy that in future a reasonable proportion of profit will be 
distributed by way of an annual dividend, subject to the need to retain sufficient capital to meet investment 
requirements. The intention will be to coincide dividend announcements with the release of annual results.  
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Financial Summary

Statement of Financial Performance FYE08 FYE07

Revenue from continuing operations 234.1 4.2

Profit before income tax and royalties 164.5 3.0

Income tax (expense)/benefit (40.9) 3.7

Royalties expense (26.4) 0.0

Profit for the year 97.2 6.7

Statement of Financial Position FYE08 FYE07

Assets

Cash and cash equivalents 256.5 35.4

Other current assets 58.4 7.1

Investments in associates 68.7 2.3

Exploration and evaluation, development and production assets 204.7 221.7

Fixed Assets (including intangibles) 0.6 0.5

Deferred tax asset 3.8 27.5

Other non-current assets 3.5 5.5

Total Assets 596.2 300.0

Liabilities

Current liabilities 73.9 27.1

Borrowings 64.0 55.5

Restoration and rehabiliation provision 11.3 13.9

Deferred tax liability 16.0 14.5

Total Liabilities 165.2 111.0

Equity

Share capital 346.0 154.5

Reserves and retained earnings 85.0 0.4

Minority interest 0.00 34.1

Total Equity 431.0 189.0

Statement of Cash Flow FYE08   FYE07

Net cash inflow/(outflow) from operating activities  153.9 (4.2)

Net cash inflow/(outflow) from investing activities  (106.3) (114.3)

Net cash inflow/(outflow) from financing activities  179.9 114.9

Net increase/(decrease) in cash and cash equivalents 227.5 (3.6)

Cash and cash equivalents at the beginning of the year  35.4 41.7

Cash increase/(decrease) with exchange rate change  1.0 (2.7)

Cash decrease with deconsolidation of subsidiary  (7.4) 0.0

Cash and cash equivalents at the end of the year 256.5 35.4

FYE = Financial Year End

For the Year Ended 30 June 2008
All numbers are quoted in NZ dollars and millions
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Registered and 
Head Office

Level 20	
125 The Terrace
PO Box 10725 
Wellington 
New Zealand 	
Telephone 
+ 64 4 495 2424
Toll Free (within NZ) 
0800 000 594	
Facsimile 
+ 64 4 495 2422
Email: enquiries@nzog.com
	

Shareholding Information

For information on number of 
shares held, holding statements 
and changes of address contact the 
registrars:

New Zealand 

Computershare Investor 
Services Limited 	
Private Bag 92119	
Auckland
New Zealand 	
Telephone 
+64 9 488 8777
New Zealand 
Freephone 
0800 467 335 

Australia

Computershare Investor 
Services Pty Limited  
GPO Box 242 
Melbourne 
Victoria 3001 
Australia 
Telephone 
+ 61 3 9415 4083  
Australia Freephone 
1 800 501 366 

Contact 
Information

www.nzog.com
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